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aflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
-k|yd k6s k|sflzt ldlt @)&^÷!) ÷!^_

cfb/0fLo z]o/wgL dxfg'efjx?, 

o; sDkgLsf] ldlt @)&^÷)(÷@% ut] a;]sf] ;+rfns ;ldltsf] a}7ssf] lg0f{o adf]lhd sDkgLsf] cf=j= @)&%÷&^ sf] 
aflif{s ;fwf/0f ;ef lgDg lnlvt ldlt, ;do / :yfgdf lgDg lnlvt k|:tfjx? pk/ 5nkmn u/L lg0f{o ug{sf] nflu a:g] ePsf] 
x'Fbf ;fwf/0f ;efdf pkl:yltsf] nflu ;Dk"0f{ z]o/wgL dxfg'efjx?df of] ;"rgf k|sflzt ul/Psf] 5 . 

;ef x'g] ldlt, ;do / :yfgM 

ldltM @)&^ ;fn kmfu'g dlxgf * ut] laxLaf/ .
;doM laxfg !! ah] .
:yfgM sDkgLsf] /lhi6{8 sfof{no e/tk'/–!), lrtjg .

5nkmn ul/g] k|:tfjx? -Ph]08fx?_M

!=	 ;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k|:t't ug'{ x'g] aflif{s k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ .
@=	 n]vfkl/Ifssf] k|ltj]bg ;lxtsf] cf=j= @)&%÷&^ sf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfxsf] ljj/0f nufot 

ljlQo ljj/0fx? pk/ 5nkmn u/L :jLs[t ug]{ . 
#=	 cf=j= @)&^÷&& sf] n]vfkl/If0f sfo{sf] nflu n]vfkl/Ifs lgo'Qm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ . 
$=	 ;+rfns ;ldltsf] tkm{jf6 cf=j=)&%÷)&^ df u/]sf] ;+rfns ;ldltsf] lg0f{ox? cg'df]bg ug]{ ;DjGwdf .
%=	 ljljw ljifodf 5nkmn . 

   ;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj

sflnsf kfj/ sDkgL lnld6]8
e/tk'/–!), lrtjg

kmf]gM )%^–%@)$%^, km\ofS;M )%^–%@))%^
Email: info@kalikagroup.com, www.kalikagroup.com
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aflif{s ;fwf/0f;ef ;DaGwL cGo hfgsf/Lx?M

!=	 ;fwf/0f ;ef k|of]hgsf] nflu ldlt @)&^÷!)÷@^ ut] b]lv @)&^.!).@( ut] ;Dd o; sDkgLsf] z]o/wgL btf{ lstfj 
aGb x'g]5 . g]kfn:6s lnld6]8df ldlt @)&^.!).@$ ut] ;Dd sf/f]af/ eO{ ;f] ldltaf6 $ lbg leq o; sDkgLsf] z]o/ 
/lhi6f/ Unf]an cfOPdO{ SofkL6n lnld6]8, hdn, sf7df8f}+af6 k|fKt z]o/ gfd;f/L lnvtsf] cfwf/df z]o/wgL btf{ 
lstfadf sfod z]o/wgLx?n] dfq ;f] ;efdf efu lng of]Uo x'g]5g\ . 

@=	 z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/ k'l:tsf ;ef:yndf ;ef x'g] lbg laxfg !) ah]b]lv ;ef ;+rfng /x];Dd 
v'Nnf /xg]5 . 

#=	 ;fwf/0f ;efdf pkl:yt x'g] z]o/wgLx?n] clgjfo{ ?kdf aflif{s k'l:tsfdf ;+nUg ePsf] k|j]z kq jf cfkm\gf] z]o/ 
k|df0fkq jf cfkm\gf] kl/ro :ki6 v'Ng] lsl;dsf] kmf]6f];lxtsf] k|df0fkq ;fydf lnO{ ;efdf efu lng'x'g cg'/f]w 5 . 

$=	 sDkgL  P]g @)^# sf] bkmf *$ cg';f/sf] aflif{s cfly{s ljj/0f ;+rfnssf] k|ltj]bg / n]vf kl/Ifssf] k|ltj]bg  
sDkgLsf] /lhi68{ sfof{no tyf sDkgLsf] j]e;fO6 kalikagroup.com af6 k|fKt ug{ ;lsg]5 . 

%=	 ;efdf efulng k|ltlglw lgo'Qm ug{ rfxg] z]o/wgL dxfg'efjx?n] ;ef ;'? x'g] ;do eGbf sDtLdf $* 306f cufj} o; 
sDkgLsf] /lhi68{ sfof{no e/tk'/–!), lrtjg jf sDkgLsf] skf]{/]6 sfof{no sflnsf 6fj/, afn'jf6f/, sf7df8f}+df  
k|f]S;L kmf/fd btf{ ul/;Sg' kg]{5 . o;/L k|ltlglw k|f]S;L lgo'Qm ul/Psf] JolQm sDkgLsf] z]o/wgL ;d]t x'g'kg]{5 . k|f]S;L 
kmf/fdsf] 9fFrf sDkgLsf] j]e;fO6 kalikagroup.com af6 8fpgnf]8 ug{ ;lsg]5 . 

^=	 ;+/Ifs /xg'ePsf z]o/wgL dxfg'efjx?sf tkm{af6 sDkgLsf] z]o/nut lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] JolQmn] 
;efdf efu lng jf k|ltlglw tf]Sg kfpg]5g\ . 

&=	 ;+o'Qm ?kdf z]o/ vl/b ul/Psf] cj:yfdf z]o/ nut lsQfdf klxnf] gfd pNn]v ePsf] JolQm jf ;j{;Ddtaf6 k|ltlglw 
lgo'Qmul/Psf] Ps JolQmn] dfq} ;efdf efu lng kfpg]5g\ . 

*=	 zflGt ;'/Iffsf sf/0f ;fwf/0f;efdf pkl:yt x'g] z]o/wgL dxfg'efjx?nfO{ oyfzSo emf]nf, Jofu cflb gNofpg'x'g cg'/f]
w 5 . ;efsf] ;'/Iffsf] nflu vl6Psf ;'/IffsdL{x?n] ;'/Iff hfFr ug{ ;Sg] x'Fbf sfo{df ;xof]u ul/ lbg'x'g ;d]t cg'/f]w 
ul/G5 . 

(=	 cGo s'g} hfgsf/Lsf] nflu sDkgLsf] /lhi6{8 sfof{no e/tk'/–!), lrtjg jf sDkgLsf] skf]{/]6 sfof{no sflnsf 6fj/, 
afn'jf6f/, sf7df8f}+df ;Dks{ ug{'x'g c'g/f]w 5 . 
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sDkgL P]g @)^# sf] bkmf &! ;Fu ;DalGwt

k|ltlglw lgo'Qm ug]{ kmf/fd -k|f]S;L_

>L sflnsf kfj/ sDkgL lnld6]8,
e/tk'/–!), lrtjg . 

ljifoM k|ltlglw lgo'Qm af/] .

dxfzo, 

============================= lhNnf =================================d=g=kf=÷g=kf=÷uf=kf= j8f g+= ========= a:g] d÷xfdL  
============================================================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)&^ ;fn kmfu'g 
dlxgf )* ut] ljxLaf/ -==============@)@)_ sf lbg x'g] ========= aflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn tyf 
lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu d]/f]÷xfd|f] k|ltlglwTj ul/ efu lng 
=========================lhNnf=================== d=g=kf=÷g=kf=÷uf=kf= a:g] To; sDkgLsf z]o/wgL >L===================
=========================== z]o/wgL÷lxtu|fxL kl/ro g+= ============================================= nfO{ d]/f]÷xfd|f] k|ltlglw  
dgf]gog ul/ k7fPsf] 5'÷5f}+ . 

k|ltlglw x'g]sf] 

gfdM
b:tvtM
z]o/wgL g+=M 
lxtu|fxL kl/ro g+=M
z]o/ ;+VofM
ldltM	

sflnsf kfj/ sDkgL lnld6]8
e/tk'/–!), lrtjg

k|j]z–kq
z]o/wgLsf] gfd	 M

k|df0f kq g+=	 M

aLcf]cfO8L g+=	 M

s'n z]o/ ;+Vof	 M

z]o/wgLsf] ;xL	 M										          sDkgL ;lrj

-;ef sIfdf k|j]z ug{ of] k|j]z–kq clgjfo{ ?kdf lnO{ cfpg' x'g cg'/f]w 5 . _

k|ltlglw lgo'Qm ug]{sf]

gfdM
b:tvtM
z]o/wgL g+=M
lxtu|fxL kl/ro g+=M
z]o/ ;+VofM
ldltM

sflnsf kfj/ sDkgL lnld6]8
e/tk'/–!), lrtjg

kmf]gM )%^–%@)$%^, km\ofS;M )%^–%@))%^
Email: info@kalikagroup.com, www.kalikagroup.com
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Affx|f} aflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] tkm{af6 cWoIfåf/f k|:t't 
cfly{s aif{ @)&%÷&^ sf] aflif{s k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx?,

o; sflnsf kfj/ sDkgL lnld6]8sf] afx|f} aflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx? tyf xfd|f] lgdGq0ff 
:jLsf/ ul/ kfNg' x'g] cltlyx?nfO{ sDkgL ;+rfns ;ldltsf] tkm{af6 xflb{s :jfut ug{ kfpFbf dnfO{ v'zL nfu]sf] 5 . o; 
cj;/df sDkgL P]gsf] bkmf !)( adf]lhd cfly{s aif{ @)&%.&^ sf] jf;nft, gfkmf gf]S;fg lx;fj, gub k|jfx ljj/0f  
nufotsf ljlQo ljj/0fx? ;efsf] :jLs[ltsf nflu k|:t't ug]{ cg'dtL rfxG5' . k|:t't ljlQo ljj/0f tyf k|ltj]bgsf] cWoog 
kZrft\ oxfFx?af6 kfpg] /rgfTds ;'emfj, k|ToIf tyf ck|ToIf ;b\efjn] o; sDkgLsf] efjL sfo{ of]hgf lgdf{0f tyf nIo k|fKtL 
ug{df yk d2t k'Ug] ljZjf; lnPsf] 5' . 

sDkgLsf] kl/roM

sfnLsf kfj/ sDkgL lnld6]8 k|rlnt sfg"g adf]lhd @)^$ ;fn kmfNu'g @$ ut] sDkgL /lhi6«f/sf] sfof{nodf b/f}bL sfnLsf 
xfO{8«f] k|f=ln=sDkgLsf] ?kdf btf{ e} ldlt @)&@ cflZjg @( ut]b]lv klAns sDkgLdf kl/0ft e} sDkgL P]g, @)^# / ljB't  
P]g, @)$( cGtu{t sfd÷sf/f]af/ ub}{ cfO/x]sf] 5 . klAns sDkgLdf kl/0ft eP kZrft sDkgLsf] gfd kl/jt{g eO{ “sfnLsf 
kfj/ sDkgL lnld6]8” /xg uPsf] xf] .

o; sDkgLsf] cfly{s jif{ @)&%÷&^ sf] cGTodf clws[t k"FhL ?=*%,)),)),)))÷– -krf;L s/f]8_, hf/L k"FhL  
?= ̂ ),)),)),)))÷– -;f7L s/f]8_ / r'Qmf k"FhL ?=^),)),)),)))÷— -;f7L s/f]8_ /x]sf] 5 . o; k|ltj]bgsf] ldltdf sDkgLsf] 
r'Qmf k"FhL / hf/L k"FhL ?= ^),)),)),)))÷– -;f7L s/f]8_ /x]sf] 5 . sDkgLsf] xfnsf] k"FhL ;+/rgf lgDg adf]lhd /x]sf] 5 .

;d"x z]o/wgLx?
;fwf/0f z]o/ 

;+Vof
kF"hL ;+/rgf r'Qmf k"FhL /sd -?=_

e'QmfgL 
k|ltzt

s ;+:yfks z]o/wgL $@,)),))) &)Ü $@,)),)),)))÷– ztk|ltzt

v pBf]u k|efljt If]q ^,)),))) !)Ü ^,)),)),)))÷– ztk|ltzt

v ;j{;fwf/0fx? -sd{rf/L ;lxt_ !@,)),))) @)Ü !@,)),)),)))÷– ztk|ltzt

hDdf ^),)),))) !))Ü ^),)),)),)))÷–

sDkgLn] u08sL c~rn, uf]/vf lhNnfsf] clh/sf]6 ufFpmkflnsf tTsfnLg d'Rrf]s tyf ;f}/kfgL uf=lj=;=x? aLr eP/ 
axg] b/f}bL vf]nfaf6 ^,))) lsnf]jf6 Ifdtfsf] hnljB't pTkfbg ug]{ p2]Zo cg'?k ldlt @)&#÷)*÷!# ut]b]lv ljB'tsf]  
Aofkfl/s pTkfbg k|f/De u/]sf]5 . sDkgLn] ljB't pTkfbg ug]{ cg'dlt ldlt @)^( ;fn h]i7 ^ ut] k|fKt u/]sf] 5 . ;f]  
cg'dltkqsf] axfn cjlw @)^( ;fn h]i7 !^ ut]b]lv @!)$ ;fn h]i7 !% ut];Dd /xg] 5 . sDkgLaf6 pTkfbg ul/Psf] ;j} 
ljB't zlQm Psd'i6 g]kfn ljB't k|flws/0fn] vl/b ug{ dGh'/ u/L sDkgL / k|flws/0f aLr @)^* ;fn efb| !( ut] ljB't vl/b 
ljqmL ;Demf}tf ;DkGg eO{ ;s]sf] 5 .

sflnsf kfj/ sDkgL lnld6]8
e/tk'/–!), lrtjg

kmf]gM )%^–%@)$%^, km\ofS;M )%^–%@))%^
Email: info@kalikagroup.com, www.kalikagroup.com
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ljut aif{sf] sf/f]jf/sf] l;+xfjnf]sgM

qm=;+= ljj/0f cf=j= 
@)&%÷&^

cf=j= 
@)&$÷&%

j[lå÷-sdL_
/sd k|ltzt

!= z]o/ k'FhL hu]8f, sf]if / ;+lrt gfkmf ^!!,^@@,&*! $^$,()#,!*! !$^,&!(,^)) #!=%^Ü
@= lb3{sflng C0f bfloTj ^#%,#)&,!(& &@!,@^$,#!* -*%,(%&,!@!_ –!!=(@Ü
#= rfn" bfloTj %^,*(@,(@# !%),^%#,*)@ -(#,&^),*&(_ –^@=@$ Ü
$= v"b l:y/ ;DklQ !,@^^,*&%,&)) !,#!#,^^(,%(# -$^,&(#,*(#_ –#=%^ Ü
%= rfn" ;DklQ #%,#$$,)$@ @!,^^^,^)& !#,^&&,$#% ^#=!#Ü
^= gub tyf a}+s df}Hbft !,^)#,!%( !,$*%,!)@ !!*,)%& &=(%Ü
&= ljqmL cfDbfgL !&%,^)),(## !^@,(*@,*!% !@,^!*,!!* &=&$Ü
*= lalqmsf] nfut !%,@*),!)* !),*(!,$!@ $,#**,^(^ $)=#)Ü
(= cGo cfDbfgL !)#,$*! @%%,%#) -!%@,)$(_ –%(=%)Ü
!)= cGo vr{ -Aofh,k|zf;gLs / x|f; s§L_ !##,!&),#!# !$(,($#,(^( -!^,&&#,^%^_ –!!=!(Ü
!!= gfkmf ÷-gf]S;fg_ s/ k5L @^,&!(,^)) @,#)$,&$) @$,$!$,*^) !)%(=##Ü
!@= k|lt z]o/ cfDbfgL $=$% )=$* #=(& *@&=)*Ü

k|ltj]bg tof/ ePsf] ldlt;Dd rfn' aif{sf] pknlAwM

rfn' cf=j= @)&^÷)&& sf] bf];|f] q}dfl;s cjlw cyf{t\ @)&^ ;fn kf}if d;fGt ;Dd sDkgLsf] ljQLo cj:yf lgDg  

adf]lhd /x]sf] 5 .

qm=;= ljj/0f @)&^ kf}if d;fGt ;Dddf
!= z]o/ k'hL 600,000,000 

@= hUf]8f sf]if / ;+lrt gfkmf 51,420,208 

#= lb3{sfnLg bfloTj 613,734,532 

$= Aofkfl/s tyf cGo e'QmfgL ug'{ kg]{ /sd        44,153,293 

%= Aoj:yfx? 4,008,519 

^= v'b l:y/ ;DklQ 1,243,518,498 

&=  lbw{sfnLg nufgL 20,000

*= Aofkfl/s tyf cGo k|fKo /sd / k]ZsL tyf ;fk6L, clu|d e'QmfgL 33,061,207 

(= gub tyf a}+s df}Hbft 36,716,847

 !)= ljB't ljqmL cfDbfgL 102,301,192

 !!= ljqmLsf] nfut 7,612,949

!@= cGo cfDbfgL 103,370

 !#= k|zf;lso vr{ 3,861,413

 !$= Jofh vr{ 27,738,962

 !%= x|f; vr{ 23,342,704

!^= cfos/ kl5sf] gfkmf ÷-gf]S;fg_ 39,848,533
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 sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?M

	 g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo lglt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx?
	s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf .
	hnljB't pks/0fx? cfoft ;DaGwL lgltx? kl/jt{gaf6 x'g] hf]lvdx? .
	hnljB't cfof]hgf dd{t ;Def/sf] ug'{ kg]{ ePdf .
	hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg pk/s0fdf cfpg] kl/jt{g tyf 

gofF 6]Sgf]nf]hLaf6 laB't pks/0fx? km]h cfp6 ePdf .
	 k|fs[lts k|sf]k tyf b}jL k|sf]kn] ubf{ cfof]hgf ;+rfngdf afwf kg{ ;Sg] hf]lvdx?  .
	 a}+ssf] Jofhb/ kl/jt{gn] ubf{ Jofh vr{df kl/jt{g x'g ;Sg] . 

;+:yfut ;fdflhs pQ/bfloTjM 

	 o; sDkgLn] cfof]hgf k'Ug] kx'Fr dfu{ ;do ;dodf dd{t;Def/ ug]{ u/]sf]n] pQm cfof]hgf :yn jl/kl/sf :yfgLo 
afl;Gbfx?nfO{ cfjthfjtsf] nflu ;xh ePsf] .  

	cfof]hgfdf cfjZos sd{rf/Lx? z}lIfs of]Uotf / sfof{g'ej cg';f/ cfof]hgf k|elfjt / cfof]hgf cj:yLt lhNnf 
af;LnfO{ k|yfldstf lbg] ul/Psf] . 

	cfof]hgf If]qsf :yfgLo afl;Gbf / o; ;+:yf lar ;'dw'/ ;DaGw /x]sf] . 

wGojfb 1fkgM 

cGTodf d o; ul/dfdo ;efaf6 o; sDkgLk|lt z]o/wgL dxfg'efjx?n] b]vfpg' ePsf] cf:yf, ;bf;otf tyf ljZjf;k|lt xflb{s 
wGojfb tyf s[t1tf 1fkg ug{ rfxG5' .

k|ToIf tyf ck|ToIf ?kn] ;xof]u k'¥ofpg' x'g] g]kfn ;/sf/sf ;DalGwt lgsfox?, sDkgL /lhi68{sf] sfof{no, g]kfn lwtf]kq 
af]8{, g]kfn :6s PS:r]Gh, CDS and Clearing House, a}s tyf ljlQo ;+:yf, n]vf kl/Ifs, cfof]hgf :ynsf :yfgLo 
afl;Gbf tyf k/fdz{bftf{x?k|lt xflb{s s[t1tf ;lxt wGojfb JoQm ug{ rfxG5' . 

o; ;fwf/0f ;efdf cfb/0fLo z]o/wgL dxfg'efjx?, ;+rfns ;ldlt, sDkgL Joj:yfkg Pj+ ;a} txsf sd{rf/Lx?af6 /rgfTds 
;Nnfx ;'emfj / ;xof]usf] nflu ;b}j dfu{lgb]{zgsf ?kdf lnO{ cfufdL lbgx?df ;f]xL cg';f/ sfof{Gjog ug]{ k|ltj4tf JoQm ub}{ 
xflb{s s[t1tf tyf cfef/ JoQm ub{5' . cGTodf ;efsf] 5nkmnsf] laifo;"rL cg';f/sf ljifox?df 5nkmn k|f/De ul/ ;efsf] 
sf/jfxL cl3 a9fpgsf] nflu cg'/f]w ub}{ cfkm\gf] dGtAo cGTo ub{5' . 

wGojfb .

;+rfns ;ldltsf] tkm{af6

ljqmd kf08]
cWoIf
;+rfns ;ldlt
sflnsf kfj/ sDkgL lnld6]8 .



8

sDkgL P]g @)^# sf] bkmf !)( sf] pkbkmf $ cg';f/sf]  ljj/0f

-!_	 ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg M
	 ;+rfns ;ldltsf] k|lta]bgdf ;+nUg /x]sf] .

-@_ 	 /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M
	 xfn;Dd s'g} klg /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLnfO{ s'g} c;/ k/]sf] 5}g . 

-#_ 	 k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ffM
	 ;+rfns ;ldltsf] k|lta]bgdf ;+nUg /x]sf] .

-$_ 	 sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw M
	 sDkgLn] ljlQo ;+:yf tyf hnljB't If]q;Fu ;DalGwt ;/sf/L lgsfox? nufot cGo ;/f]sf/x?;Fu ;f}xf{bk"0f{ ;DaGw 

/fVb} cfPsf] 5 . :jtGq phf{ pTkfbsx?sf] ;+:yf IPPAN sf] ;b:otf lnO{ ljleGg lsl;dsf k/fdz{ tyf ;xsfo{df 
;+nUg /x]sf] . 

-%_ 	 ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M 
	 ;+rfns ;ldltdf x]/km]/ ePsf] 5}g .

-^_ 	 sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M 
	 ;+rfns ;ldltsf] k|lta]bgdf ;+nUg /x]sf] .

-&_ 	 n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of M
	 n]vf k/LIfssf] k|ltj]bgdf s'g} lsl;dsf s}lkmot pNn]v gePsf] .

-*_ 	 nfef+z af8kmf8 ug{ l;kmfl/; ul/Psf] /sd M
	 o; cfly{s jif{df sDkgLn] s'g} ls;Ldsf] nfef+z l;kmf/L; u/]sf] 5}g .

-(_ 	 hkmt u/LPsf] z]o/ ;DalGw ljj/0f M
	 xfn ;Dd sDkgLn] s'g}klg z]o/ hkmt u/]sf] 5}g .

-!)_ 	 sDkgLsf] / ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] l:yltsf] k'g/fjnf]sg M
	 sDkgLsf] s'g} klg ;xfos sDkgL g/x]sf] .

-!!_ 	 sDkgL tyf ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/df 
cfPsf] s'g} dxTjk"0f{ kl/jt{g M

	 sDkgLsf] s'g} klg ;xfos sDkgL g/x]sf] .

-!@_ 	 ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M
	 sDkgLsf] sf/f]jf/sf] ;DaGwdf xfn ;Dd sDkgLsf] cfwf/e"t z]o/wgLx?af6 sDkgLnfO{ s'g} lsl;dsf] hfgsf/L pknAw 

ePsf] 5}g .

-!#_ 	 ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ 
sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L M

	 o; cfly{s aif{ @)&%.&^ df sDkgLsf ;+rfns tyf kbflwsf/Lx? z]o/ sf/f]af/df ;+nUg ePsf] hfgsf/L pknAw 
gePsf] . ;fy} o; sDkgLsf ;+rfns tyf kbflwsf/Lx?sf] :jfldTjdf /x]sf] z]o/ ljj/0f o; k|sf/ /x]sf] 5M
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qm=;+= gfd kb 7]ufgf z]o/ :jfldTj 

!= >L ljqmd kf08] cWoIf tyf  k|jGw ;+rfns e=g=kf=j8f g+= !), lrtjg @%,!(,&%)

@= >L lgsf]n; kf08] ;~rfns e/tk'/ d=kf=—!) $,@),)))

#= >L o'j axfb'/ If]qL ;~rfns e/tk'/ d=kf=—)^ $,@),)))

$= >L kbd u'?Ë ;~rfns Vff]KnfË—&, uf]/vf $,@),)))

%= >L gf/fo0fsfhL hf]zL ;~rfns -;j{;fwf/0fsf] tkm{af6_ Vff]KnfË—&, uf]/vf !#)

^= >L dfwj /fh kf08] ;~rfns -;j{;fwf/0fsf] tkm{af6_ Vff]KnfË—^, uf]/vf !#)

&= >L afn]Gb| If]qL :jtGq ;~rfns la/f7gu/—!, df]/Ë –

-!$_	 ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M

	 cfly{s aif{ @)&%.&^ df o; sDkgL;Fu s'g} ;+rfns tyf lghsf gft]bf/sf] JolQmut :jfy{sf] af/]df o; sDkgLnfO{ 
s'g} hfgsf/L  pknAw ePsf] 5}g . 

-!%_	 sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] ljj/0fM
	 xfn;Dd sDkgLn] cfkm\gf] z]o/ cfkm}n] vl/b u/]sf] 5}g . 

-!^_	 cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M
	 ;+:yfut ;'zf;g clea[4Lsf nflu Joj:yfkgåf/f lgod sfg'gsf] kfngf tyf n]vf k/LIfsaf6 k|fKt ;'dmfax?nfO{ 

sfof{Gjog ug{ oy]i6 sbdx? rfn]sf] 5 .

-!&_ 	 ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M
	 cfly{s	 aif{ @)&%.&^ df sDkgLdf ePsf] s'n Joj:yfkg vr{ lgDg adf]lhd /x]sf] 5M

	 sd{rf/L vr{M			   ?=$&,@!,#^#.)) -‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍‍%,#$,#(@.– sd{rf/L af]g; Joj:yf ;lxt_
sfof{no ;+rfng vr{M		  ?= #^,*),&^&.)) 
hDdf				    ?= *$,)@,!@(.)) 

-!*_	 n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] 
sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M

	 sDkgL P]gsf] bkmf !^$ adf]lhd sDkgLsf] n]vf kl/If0f ;ldltdf sDkgLsf] b}lgs sfo{;~rfng jf Joj:yfkgdf ;+nUg 
g/x]sf] Ps ;~rfnssf] cWoIftfdf lgDg adf]lhd tLg ;b:oLo n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 . 

qm=;+= gfd kb

!= kbd u'?Ë ;+of]hs

@= ;'/]Gb| kf08] ;b:o

#= glxGb| dx{hg ;b:o

	 n]vf ;ldltn] o; sDkgLsf] q}dfl;s / aflif{s ljlQo ljj/0fx? k'g/fjnf]sg tyf ;To tYotfsf] hfFr ug]{,  
sDkgLsf] cfGt/Ls n]vfk/LIf0fsf] ;'k/La]If0f tyf k'g/fjnf]sg ug]{ sfo{ ub}{ cPsf] 5 . sDkgLaf6 n]vfkl/If0f ;ldlt 
;b:ox?nfO{ xfn;Dd s'g}klg kfl/>lds, eQf tyf ;'ljwf k|bfg ul/Psf] 5}g . 
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-!(_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg aFfsL eP ;f] s'/f M

	 cf=j= @)&%.&^ sf] cGTodf k|aGw ;+rfns, cfwf/e"t z]o/wgL / lghx? ;+nUg /x]sf] kmd{, sDkgL / ;+ul7t ;+:yfnfO{ 
a'emfpg afFsL ePsf] /sd ?= $,@$,$*,)%(=*$ /x]sf] 5 . 

-@)_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] 
/sd M

	 o; sDkgLn] ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ xfn;Dd s'g} klg kfl/>lds, eQf tyf 

;'ljwf k|bfg ul/Psf] 5}g .
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sflnsf kfj/ sDkgL lnld6]8
e/tk'/–!), lrtjg

lwtf]kq btf{ tyf lgisfzg lgodfanL @)&#

cg';"rL – !% -lgod @^ sf] pklgod @ ;+u ;DalGwt_

cf=j= @)&%÷)&^ sf] jflif{s ljj/0f

!=	 ;+rfns ;ldltsf] k|ltj]bg 
	 ;+nUg ul/Psf]  .

@=	 n]vfk/LIfssf] k|ltj]bg 
	 ;+nUg ul/Psf]  .

#=	 n]vfk/LIf0f ePsf] ljQLo ljj/0f jf;nft, gfkmf gf]S;fg, gub k|jfx ljj/0f tyf ;DalGwt cg';"rLx?
	 ;+nUg ul/Psf]  .

$=	 sfg'gL sf/afxL ;DalGw ljj/0f M
	 o; q}df;Ls calwdf ;+:yfn] / ;+:yf la?2 s'g}kgL d'2f bfo/ ePsf] 5}g ;fy} pQm cjlwdf ;+:yfsf ;+:yfks jf 

;+rfnsn] / ;+:yfks jf ;+rfnssf la?2 k|rlnt lgodsf] cj1f, kmf}hbf/L ck/fw tyf cfly{s ck/fw ;DalGw s'g}
kgL d'2f bfo/ ePsf] 5}g.

%=	 ;+:yfsf] z]o/ sf/f]af/ tyf k|ultsf] ljZn]if0f M
	 o; sDkgL / g]kfn :6s PS:r]Gh lar @)&% ;fn c;f]h @$ ut] lwtf]kq ;"lrs/0fsf] ;xdtL eO{ @)&% ;fn  

c;f]h @% ut]b]lv ;+:yfsf] z]o/ sf/f]jf/ x'Fb} cfO/x]sf] x'Fbf cfly{s aif{ @)&%.&^ sf] cjlwdf @,(^,%#! lsQf  
z]o/ sf/f]af/ ePs]f b]lvG5 . ;"lrs/0f kZrft\ lwtf]kq ahf/df ;:yfsf] z]o/ sf/f]af/, z]o/ sf/f]jf/sf] ;fdfGo l;4fGt 
/ lgodfg';f/ adf]lhd g} ePsf] x'bf ;+:yfsf] s'g} laz]if wf/0ff g/x]sf] z]o/ ;"lrs/0f kZrft\ ePsf] z]o/ sf/f]af/sf] 
ljj/0fx? q}dfl;s ljj/0fx?df k|sflzt ub}{ cfO/x]sf] 5 . 

^=	 ;d:of tyf r'gf}tL M
	 ;+:yfn] axgug'{kg]{ cfGt/Ls ;d:of tyf r'gf}tL g/x]sf] / afÅo r'gf}tLx?df k/Lof]hgf :yndf k|fs[tLs laklQ h:t} af9L 

klx/f] tyf e"sDk /x]tfklg o; cjlw ;Dddf pQm laklQx?n] ;+:yfnfO{ c;/ kf/]sf] 5}g .

&=	 ;:yfut ;'zf;g M
	 ;+:yfut ;'zf;g clea[4LsfnfuL Joj:yfkgåf/f lgod sfg'gsf] kfngf tyf n]vf k/LIfs, ljleGg lgodgsf/L  

lgsfox?af6 k|fKt ;'dmfax?nfO{ sfo{fGjg ug{ oy]i6 sbdx? rfn]sf] 5 .
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Schedule 31 Ashadh 2076 32 Ashadh 2075
ASSETS
Non-Current Assets 1  1,266,875,700  1,313,669,593 
   Property, Plant & Equipment 1.1  1,266,855,700  1,313,669,593 

   Capital Work in Progress 1.2  -  - 

   Investments 1.3  20,000  - 

Current Assets  36,947,201  23,151,709 
   Prepayments 2  1,104,196  - 

   Financial Instruments 3

       Financial Assets 3.1

          Advance & Deposits 3.1.1  1,948,690  2,287,039 

          Trade Receivables 3.1.2  32,291,155  19,379,568 

          Cash & Cash Equivalents 3.1.3  1,603,159  1,485,102 

1,303,822,901 1,336,821,302
  

EQUITY AND LIABLITIES
Equity 4  611,571,675  464,852,075 
   Share Capital 4.1  600,000,000  480,000,000 

   Retained Earnings 4.2  11,571,675  (15,147,925)

Non-Current Liabilities 5  635,307,197  721,264,318 

   Long Term Borrowings 5.1  635,307,197  721,264,318 

Current Liabilities  56,944,029  150,704,908 
   Provisions 6  2,272,728  4,511,180 

   Financial Instruments 7

       Financial Liabilites 7.1

          Short Term Borrowings 7.1.1  10,310,674  18,426,566 

          Trade & Other payables 7.1.2  44,360,626  127,767,162 

 1,303,822,901  1,336,821,302 

Kalika Power Company Limited
Bharatpur, Chitwan

Statement of Financial Position
As on 31 Ashadh 2076 (16 July 2019)

Schedules Referred, Significant Accounting Policies and Notes to Accounts are integral parts of this Financial Statements.

Amount in NPR.

.................................
( Bikram Pandey  )

Chairman

...............................
(Nicholas Pandey)

Director

......................................                                   
(Yuba  Bahadur Chhettri)

Director

...................................             
(Padam Gurung)

Director

As per our report of 
even date

...............................
(Narayan  Kaji Joshi)

Director

.....................................
(Madhav Raj Pandey)

Director

................................    
( Balendra Chhettri )

Director

................................
(Prabin Thapaliya)

Accountant

......................................
(CA. Sagar Acharya)

Proprietor
S. Acharya & Associates 
Chartered AccountantsDate  :

Place : Kathmandu
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Kalika Power Company Limited
Bharatpur, Chitwan

Statement of Profit or Loss and Other Comprehensive Income	
As on 31 Ashadh 2076 (16 July 2019)	

Schedules Referred, Significant Accounting Policies and Notes to Accounts are integral parts of this Financial Statements.

Amount in NPR.

.................................
( Bikram Pandey  )

Chairman

...............................
(Nicholas Pandey)

Director

......................................                                   
(Yuba  Bahadur Chhettri)

Director

...................................             
(Padam Gurung)

Director

As per our report of 
even date

...............................
(Narayan  Kaji Joshi)

Director

.....................................
(Madhav Raj Pandey)

Director

................................    
( Balendra Chhettri )

Director

................................
(Prabin Thapaliya)

Accountant

......................................
(CA. Sagar Acharya)

Proprietor
S. Acharya & Associates 
Chartered AccountantsDate  :

Place : Kathmandu

Schedule 31 Ashadh 2076 32 Ashadh 2075
Revenue
    Revenue 8  175,600,933  162,982,815 

Direct Cost
     Direct Cost 9  15,280,108  10,891,412 

Operating Profit / ( Loss)  160,320,824  152,091,403 

Other Income/ Expenses
    Interest Income 10  103,481  255,530 

    Administrative Expenses 11  7,867,737  10,262,638 

    Finance Cost 12  78,488,683  92,907,562 

    Depreciation 1  46,813,892  46,773,769 

Profit / (Loss) before Tax & Bonus  27,253,992  2,402,963 
    Employee Bonus  534,392  47,117 

Proft / (Loss ) before Tax  26,719,600  2,355,846 
    Less :Provision for Current tax  -  51,106 

Net Profit / (Loss) for the Year  26,719,600  2,304,740 

Earnings Per Share
    Basic  4.45  0.48 

    Diluted  4.45  0.48 

Other Comprehensive Income :
Changes in revaluation surplus  -  - 

Actuarial Gain (Loss) on remeasurements of defined benefit plans  -  - 

Gains and losses on financial assets measured at fair value 
through other comprehensive income  -  - 

Income tax relating to items that will not be reclassified  -  - 

Other Comprehensive Income for the Year  -  - 

Total Profit /(Loss) & Other Comprehensive 
Income  26,719,600  2,304,740 
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 31 Ashadh 2076  32 Ashadh 2075 
A. Cash Flow From Operating Activities
Net Profit Before Tax  26,719,600  2,355,846 
Adjustments For:
Depreciation  46,813,892  46,773,769 

Foreign Exchange Loss

Impairment Loss

Finance Costs  78,488,683 

Prior Period Adjustment  - 

Movements in working Capital   :
Decrease/(Increase ) in Inventories  -  - 

Decrease/(Increase ) in Prepayments  (1,104,197)  - 

Decrease/(Increase ) in  Advance ,Deposits & Receivables  (12,573,239)  (4,988,699)

Increase/(Decrease)  in Current Liabilites  (93,760,881)  (32,434,538)

Adjustment for Deferred Tax Assets  -  - 

Total Adjustments  17,864,259  9,350,532 

Net Cash From Operating Activities  44,583,859  11,706,378 

B.Cash Flow From Investing Activities
Acquisition of Property, Plant & Equipments  -  (2,616,000)

Sale Proceeds of Property, Plant & Equipments  -  - 

Decrease/(Increase ) in  Capital Work in Progress  -  - 

Sale Proceeds/(Payment) Investments  (20,000)  - 

Net Cash Flow From Investing Activities  (20,000)  (2,616,000)

C.Cash Flow From Financing Activities

Increase/ (Decrease) in Share Capital  120,000,000  60,000,000 

Increase / (Decrease) in Long Term Borrowing  (85,957,119)  (71,350,240)

Finance Cost  (78,488,683)  - 

Net Cash Flow From Financing Activities  (44,445,803)  (11,350,240)
Cash Generated in the year (A+B+C)  118,056  (2,259,862)
Cash and Cash Equivalent at Beginning of the Year  1,485,102  3,744,964 
Cash and Cash Equivalent at  End of the Year  1,603,159  1,485,102 

Kalika Power Company Limited
Bharatpur, Chitwan

Statement of Cash Flow
For the period ended on 31 Ashadh 2076  ( July 16, 2019) Amount in NPR.

Schedules Referred, Significant Accounting Policies and Notes to Accounts are integral parts of this Financial Statements.

.................................
( Bikram Pandey  )

Chairman

...............................
(Nicholas Pandey)

Director

......................................                                   
(Yuba  Bahadur Chhettri)

Director

...................................             
(Padam Gurung)

Director

As per our report of 
even date

...............................
(Narayan  Kaji Joshi)

Director

.....................................
(Madhav Raj Pandey)

Director

................................    
( Balendra Chhettri )

Director

................................
(Prabin Thapaliya)

Accountant

......................................
(CA. Sagar Acharya)

Proprietor
S. Acharya & Associates 
Chartered AccountantsDate  :

Place : Kathmandu
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Kalika Power Company Limited
Bharatpur, Chitwan

Schedules forming part of financial statement 
for the year ended on 31 Ashadh 2076 (July 16,2019)

Schedule 1.2: Capital Work in Progress 31 Ashadh 2076 32 Ashadh 2075
Capital Work in Progress  -  - 

 -  - 

Schedule 1.3: Investments 31 Ashadh 2076 32 Ashadh 2075
Investment in Shares ( Kalika Group P Ltd )  20,000  - 

 20,000  - 

Schedule 2: Prepayments 31 Ashadh 2076 32 Ashadh 2075
Prepaid Expenses  1,104,196 

 1,104,196  - 

Schedule 3.1.1: Advances & Deposits 31 Ashadh 2076 32 Ashadh 2075
Advance to suppliers  473,089 

Margin Deposit  20,818  65,861 

Other Advance  1,454,783  2,221,178 

 1,948,690  2,287,039 

Schedule 3.1.2: Trade Receivables 31 Ashadh 2076 32 Ashadh 2075
Income Receivables (NEA)  32,291,155  19,379,568 

 32,291,155  19,379,568 

Schedule 3.1.3: Cash and Cash Equivalents 31 Ashadh 2076 32 Ashadh 2075

Cash and Bank Balance  1,603,158.66  1,485,102 

 1,603,159  1,485,102 

Schedule 4.1: Share Capital 31 Ashadh 2076 32 Ashadh 2075

Authorized Capital
 (85,00,000 Equity Shares @ Rs 100 per share)  850,000,000  850,000,000 

Issued Capital
 (60,00,000 Equity Shares @ Rs 100 per share)  600,000,000  600,000,000 

Paid up Capital
 (60,00,000 Equity Shares @ Rs 100 per share)  600,000,000  480,000,000 

 600,000,000  480,000,000 

Amount in NPR.
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Schedule 4.2: Retained Earnings 31 Ashadh 2076 32 Ashadh 2075

Profit up to Last Year  (15,147,925)  (17,452,665)

Prior Period Adjustment  -  - 

Previous Year Loss Transferred to CWIP  -  - 

Profit during the Current Year  26,719,600  2,304,740 

 11,571,675  (15,147,925)

Schedule 5.1: Long Term Borrowings 31 Ashadh 2076 32 Ashadh 2075

HP Loan  1,298,172  1,567,233 

Term Loan Global  470,786,273  533,960,850 

Term Loan MBL  163,222,753  185,736,236 

 635,307,197  721,264,318 

Schedule 6: Provision 31 Ashadh 2076 32 Ashadh 2075

Provision for Royalty Payment & others  2,221,622  4,460,074 

Provision for Tax  51,106  51,106 

 2,272,728  4,511,180 

Schedule 7.1.1: Short Term Borrowings 31 Ashadh 2076 32 Ashadh 2075

Working Capital Loan  10,310,674  18,426,566 

 10,310,674  18,426,566 

Schedule 7.1.2: Trade and Other Payables 31 Ashadh 2076 32 Ashadh 2075

Trade Payables  200,821  93,294,205 

Staff Payables  575,199  520,561 

TDS Payables  129,981  267,709 

Other Payables  43,454,624  33,684,688 

 44,360,626  127,767,162 

Schedule 8: Revenue 31 Ashadh 2076 32 Ashadh 2075

Revenue From Sales of Electricity  175,600,933  162,982,815 

 175,600,933  162,982,815 

Schedule 9: Direct Expenses 31 Ashadh 2076 32 Ashadh 2075

Compensation Expenses NEA  - 

Electricity Expenses ( Back feed from NEA)  37,260  46,548 

Schedules forming part of financial statement 
for the year ended on 31 Ashadh 2076 (July 16,2019) Amount in NPR.
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Insurance Expenses  3,811,196  2,766,570 

Repairs  6,635,263  2,278,045 

Royalty Expenses  4,135,932  3,859,656 

Royality for Forest  -  1,187,636 

Undurable Goods/ Others  660,457  517,956 

Compensation Expenses  -  235,000 

 15,280,108  10,891,412 

Schedule 10: Interest Income 31 Ashadh 2076 32 Ashadh 2075

Interest Income  103,481  255,530 

 103,481  255,530 

Schedule 11: Administrative Expenses 31 Ashadh 2076 32 Ashadh 2075

Audit Expenses  282,500.00  282,500 

Bank Charge  739,366  814,656 

Festival Expenses  40,240  13,500 

Fooding & Lodging Expenses  698,061  1,058,450 

Fuel Expenses  125,482  394,158 

Guest Refreshment Expenses  -  64,646 

Insurance Expenses  36,206  21,532 

Local Taxes  12,887  15,875 

Meeting Allowances  27,000  - 

Miscellaneous Expenses  302,660  408,728 

Paper & Periodicals  38,045  10,285 

Printing & Stationary  137,781  46,035 

Rates & Taxes  74,382  236,431 

Rent  333,333  333,333 

Repair & Maintenance Expenses  309,201  325,380 

Salary & Allowances  4,126,971  5,864,903 

Service Charge  -  117,650 

Telephone Fax & Internet Expenses  79,000  89,600 

Travelling Expenses  138,895  164,975 

AGM Exp  225,945  - 

Provident Fund Exp  60,000  - 

RTS Mgmt Fee  79,781  - 

 7,867,737  10,262,638 

Schedule 12: Finance Cost 31 Ashadh 2076 32 Ashadh 2075

Interest Expenses  76,354,826  90,388,506 

IPO Issues Expenses  2,133,858  2,519,056 

 78,488,683  92,907,562 

Schedules forming part of financial statement 
for the year ended on 31 Ashadh 2076 (July 16,2019) Amount in NPR.
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Kalika Power Company Limited
Bharatpur, Chitwan 
For the period ended on 31 Ashadh 2076

Significant Accounting Policies and Explanatory Notes to the accounts

A.	 General Information of the Company

Kalika Power Company Limited (KPCL or the Company) was registered with the Office of the 
Company Registrar on 7th March 2008 as Daraudi Kalika Hydropower Pvt Ltd. and on 18th October 
2015 Company has been converted into public limited company as Kalika Power Company Limited. 
The main objective of the company is hydroelectricity generation. Promoters hold majority ownership 
with 70% shareholding. Remaining 30% shareholding is from general public including 10% equity 
ownership of project affected local people. The shares of the Company has been listed and traded 
on the Nepal Stock Exchange Limited (NEPSE). KPCL owns and operates a power plant with 6.4 
MW installed capacity which is located in Gorkha District of western Nepal. It sells electricity to NEA 
at rates agreed upon in the Power Purchase Agreement (PPA). The annual energy generation as per 
the Power Purchase Agreement with NEA is 32.862GWh.

B.	 Basis of Preparation and Reporting Pronouncements

The financial statement has been prepared in accordance with the applicable Nepalese Financial 
Reporting Standard issued by The Institute of Chartered Accountants of Nepal. The financial statement 
for the year ended 32nd Ashad 2075 are the first financial statement which the company has prepared 
as per NFRS. 

C.	 Financial Period

Financial statement has been prepared as per Nepalese financial year using Nepalese Calendar, 
which start on 1st of Shrawan and end on last day of Ashad of the succeeding year. The financial 
statement covers period from 1st Sharwan 2075 to 31 Asahd 2076 with corresponding comparative 
period of 1st Sharwan 2074 to 32 Ashdad 2075.

D.	 Accounting Convention

The financial statement has been prepared on historical convention and accrual basis except for 
certain financial elements that have been measured at fair value, wherever standard requires or 
allows such measurement. The fair values, wherever used, are discussed in relevant notes. The 
accounting policies are applied consistently to all period covered in financial statement, deviation if 
any has been disclosed in the relevant notes with reason and impact of such deviation.

The financial statements have been prepared on a going concern basis. The Company has a 
reasonable expectation that it has adequate resources to continue in operational existence for the 
foreseeable future. 

E.	 Presentations

Presentation Currency

The Company operates within the jurisdiction of Nepal and doesn’t operates in foreign countries 
accordingly doesn’t carry transactions in foreign currencies . Nepalese Rupees (NRs) is the 
presentation and functional currency of the Company. Accordingly, the financial statements are 
prepared and presented in Nepalese Rupees and rounded off to the nearest rupee.
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Rearrangement and Reclassification

The figures for previous year are rearranged, reclassified and/or restated wherever necessary for 
the purpose of facilitating comparison. Appropriate disclosures are made wherever necessary.

Statement of Financial Position

The elements of Statement of Financial Position (SFP) other than equity is presented in order of their 
liquidity by considering current and non-current nature which are further detailed in relevant sections. 

Statement of Profit or Loss and Other Comprehensive Income

The elements of Statement of Profit or Loss (SoPL) and Other Comprehensive Income (OCI) have 
been prepared using classification ‘by function’ method. The details of revenue, expenses, gains 
and/ or losses have been disclosed in the relevant section of these notes.

Earnings per share has been disclosed in the face of ‘SoPL and OCI’ in accordance with NAS 33. 

Statement of Cash Flows

The Statement of Cash Flows (SCF) has been prepared using indirect method and the activities have 
been grouped under three major categories (Cash flows from operating activities, Cash flows from 
investing activities and Cash flows from financing activities) in accordance with NAS 07.

Statements of Changes in Equity

The Statement of Changes in Equity (SCE) has been prepared disclosing changes in each elements 
of equity along with the opening balance and Closing balance which arrived after adjustment of 
changes in the current financial year with opening balance figures.

F.	 Accounting Policies and Accounting Estimates

Accounting Polices 

The Company, under NFRS, is required to apply accounting policies to most appropriately suit its 
circumstances and operating environment. The preparation of Financial Statements in conformity 
with NFRS requires management to make judgments, estimates and assumptions in respect of the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses.

Specific Accounting Policies have been included in the relevant notes for each item of the Financial 
Statements. The effect and nature of changes, if any, have been disclosed. 

Accounting Estimates

The preparation of Financial Statements in line with NFRS requires management to make estimates 
and assumptions that affect the reported amounts of assets, liabilities and disclosure of contingent 
assets and liabilities at the date of Financial Statements and the reported amounts of revenue and 
expenses during the reporting period. 

Management has applied estimation in preparing and presenting the Financial Statements. The 
estimates and the underlying assumptions are reviewed on an on-going basis. Revision to accounting 
estimates are recognized in the period in which the estimates are revised, if the revisions affect only 
that period; they are recognized in the period of revision and the future periods if the revisions affect 
both current and future periods.
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Specific accounting estimates have been included in the relevant section of the notes wherever the 
estimates have been applied along with the nature and effect of changes of accounting estimates, if 
any.

G.	 Elements of Financial Statement

1.		  Property, Plant and Equipment

The cost of an item of property, plant and equipments has been recognized as an assets only if: it is 
probable that future economic benefits associated with the item will flow to the company and the cost 
of the item can be measured reliably. Property, Plant and Equipment (PPE) are those tangible assets 
used for generation and supply of energy, for administrative purpose. 

PPEs are stated in the SFP at their cost less accumulated depreciation and accumulated impairment 
losses, if applicable. 

Cost

The initial cost of PPEs includes purchase price and directly attributable cost of bringing the asset 
to the location and conditions necessary for it to be capable of operating in the manner intended 
by management. Subsequent costs that do not qualify the recognition criteria under NAS 16 are 
expensed as and when incurred.

NAS 16 and IFRIC 1 require cost of PPE to include the estimated cost for dismantling and removal of 
the assets, and restoring the site on which they are located. Management perceives that such costs 
are difficult to estimate and considering the past practice the amount of such costs will not be material 
to affect the economic decision of the user as a result of such non-inclusion. Therefore asset retirement 
obligation has not be recognized.

Depreciation

The management has estimated that depreciable amount of the assets is equivalent to the initial cost 
and thus the cost is systematically allocated based on the expected useful life of an asset. Items 
of property, plant and equipment are depreciated in full in the year of acquisition. If an item of 
PPE consists of several significant components with different estimated useful lives and if the cost of 
each component can be measured reliably, those components are depreciated separately over their 
individual useful lives. The residual values, useful lives and the depreciation methods of assets are 
reviewed at least annually, and if expectations differ from previous estimates, changes are made in 
the estimates and are accounted for as a change in accounting estimates in accordance with NAS 8.

Management has considered that the land used for the Hydropower Plant will have a definite useful 
life of 30 years (under Built Own Operate and Transfer (BOOT) arrangement, discussed separately 
and accordingly the cost of the land has been allocated under the development cost and depreciation 
has been charged accordingly.

All the assets used for project including and has been classified under project development Cost and 
it has been amortized over the period of 30 year on straight line method of depreciation. Office 
Furniture and equipment has been depreciated at 25%, vehicle on 20% and other assets on 15% on 
written down value method.

Impairment of PPE
An assets is impaired when its carrying amount exceed its recoverable amount. At each reporting 
date the Company assesses whether there is any indication that an asset may have been impaired. 
If such indication exists, the recoverable amount is determined. The recoverable amount of a CGU 
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is determined at the higher of fair value less cost to sell on disposal and value-in-use. Generally 
recoverable amount is determined by means of discounted cash flows unless it can be determined on 
the basis of a market price. Cash flow calculations are supported by past trend and external sources 
of information and discount rate is used to reflect the risk specific to the asset or CGU.

During the reporting period no indication has been found that the carrying amount of a Cash 
Generating Unit (CGU) exceeds the recoverable amount. So impairment loss has not been recognized. 

2.	 Prepayments

These are expenses paid for the period beyond the financial period covered by the Financial 
Statements. These will be charged as expenses in the respective period for which such expenses 
pertain to. 

3.	 Financial Assets

Financial assets of the Company comprise of advances, deposits and other receivables, trade 
receivables and cash and bank balances. It is assumed that the carrying amount represents the 
amortized cost of the assets.

Trade Receivables, Advances and Other Receivables

Trade Receivables are the amount receivable in the normal course of business. Advances and other 
receivables are the amount to be or settled in future.

Cash and Cash Equivalent

Cash and cash equivalents include deposit account balances maintained with banks or financial 
institutions. These enable the Company to meet its short term liquidity requirements. The carrying 
amount of cash and cash equivalents approximates their fair value. They are readily convertible to 
known amount of cash and are subject to insignificant risk of change in value. 
 
4.	 Share Capital

During the year the company has issued the share capital of Rs. 18 crores to the public. Out of total 
paid capital of 60 crores; 18 crores is hold by public and 42 crores is hold by promoters.

5.	 Long Term Borrowings

Long Term Borrowings are the long term loan taken from the bank for the development of hydropower 
project. The company has taken consortium loan from Global IME Bank and Macchapurchhre Bank 
and also Vehicle hire purchase loan. The closing balances the amount payable against the long term 
loan.

6.	 Financial Liabilities

Financial liabilities held by the Company are both interest bearing and non-interest bearing. The non-
interest bearing instruments’ carrying value represents the amortized cost. 

Short Term Borrowing

The company has taken working capital loan from the bank for the short term fund management and 
the company pays interest on the borrowings.
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Trade and Other Payables

Trade and other payables mainly consist of amounts the Company owes to suppliers and government 
authority that have been invoiced or are accrued. These also include taxes due in relation to the 
Company’s role as an employer. These amounts have been initially recognized at cost and it is 
continued to be recognized at cost as it fairly represents the value to be paid since it does not include 
interest on payment. These are non interest bearings liabilities.

7.	 Income Tax

Current tax payable (or recoverable) is based on the taxable profit for the year. Taxable profit differs 
from the profit reported in the Statement of Profit or Loss, because some item of income or expense 
are taxable or deductible in different years or may never be taxable or deductible. The company is 
in tax exemption period so no income tax is payable for the period. Further, deferred tax provision 
is made since no realistic measurement can be made because the company has tax exemption for 
another eight years. 

8.	 Provision 

AS per NAS 37 Provisions, Contingent Liabilities and Contingent Assets provision shall be recognized 
When the Company has a present obligation (legal or constructive) as a result of a past event, it 
is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are 
recognized only if it is probable that a transfer of economic benefits will be required to settle the 
obligation and a reliable estimate of the amount of obligation can be made. 

9.	 Revenue 

The main source of the revenue is from sale of electricity. All the revenue presented in the statement of 
profit or loss account is from sale of electricity. Other income includes the amount earned as interest 
on the amount collected during the issue of shares.

10.	 Direct Expense

Direct expenses are expenses incurred the operation of electricity generation plant and other cost 
directly associated with the generation of electricity.

11.	 Administrative Expense

Costs which are not directly related to the operation of electricity generation plant and other cost 
directly associated with the generation of electricity, and are required for the overall management of 
the company has been classified as administrative expenses. All the costs that are not classified under 
direct expenses have been presented under administrative expenses. 

12.	 Post-Employment Benefits

The company does not have any defined benefit plan under operation. As per the Labour Act 2074, 
the Company shall contribute 8.33% of the salary as gratuity for the employee. The company has 
not contributed the amount in fiscal year 2075/76.

13.	 Earnings Per Share (EPS)
The Company has  for the purpose of calculating earnings per share amount attributable to ordinary 
equity holder has been divided by the weighted average number of ordinary shares. Earnings per 
share have been disclosed on the face of ‘Statement of Profit or Loss and Other Comprehensive 
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Income in accordance with the NAS 33.

Particulars 31.03.2076 32.03.2075

Net Profit for the Year (NRs.)          2,67,19,600              23,55,846 

Weighted Average Number of Share 57,70,800   43,89,041

Basic EPS Reported (NRs.) 4.63 0.54

14.	 Related Parties

As per NAS 24 Related party disclosure the standard shall be applied in identifying related party 
relationship and transactions and their outstanding balances and commitment between entities and 
the circumstance in which disclosure is required. As per the standard company has identified following 
related parties and the transactions between company and related parties are given below:

Name Opening Transaction 
During the Year Closing Balance

Kalika Construction 
Private Limited 9,26,68,059.84/-(Cr.) 16,00,000/-(Cr.)     

8,50,00,000/- (Dr.) 92,68,059.84/-(Cr.)

Payables to Directors 3,31,80,000/-(Cr.) 3,31,80,000/-(Cr.)

15.	 Operating Segment

NFRS 8 Operating Segments requires reporting separately information about each segment that has 
been identified in accordance with paragraphs 5-10 or results from agrreting to or more of those 
segments in accordance with paragraph 12 and exceeding the quantitative threshold in paragraph 
13.  Operating Segments requires particular classes of entities (essentially those with publicly 
traded securities) to disclose information about their operating segments, products and services, the 
geographical areas in which they operate, and their major customers. 

The Company has only one reportable operating segment (both in terms of geography and products) 
and therefore, identification, classification and disclosure of separate reportable operating segments 
in accordance with NFRS 8 is not disclosed separately.

16.	 Interim Reports

There is no interim reporting requirement for the year. The company has listed its shares in Nepal 
Stock Exchange and then it shall publish its interim period financial statement as per the requirement of 
Securities Board of Nepal (SEBON). These requirements are materially aligned with the requirements 
of NAS 34 (Interim Financial Reporting).

17.	 Contingent Liabilities and Commitments 

Company doesn't have any contingent liabilities during the reporting period so the company has not 
assessed any contingent liabilities during the year. 
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